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BY-LAWS
OF
PRESIDENTIAL GOLFVIEW CONODMINIUM ASSOCIATION, INC.
A NOT-FOR-PROFIT FLORIDA CORPORATICN

ARTICLE I
IDENTITY

1.1 The name of this corporation is PRESIDENTIAL GOLFVIEW
~ CONDOMINIUM ASSOCIATION, INC.

1.2 The principal office of the corporation is 5915 Ponce
de Leon Boulevard, Coral Gables, Florida 33146.

ARTICLE II
PURPOSES

This corporation is organized for the purpose of being a
condominium association within the meaning of the Condominium Act
of the State of Florida, and in turn for the purpose of operat-
ing, governing, administering and managing the property and
affairs of Condominium established in the eastern 1800 block of
North Congress Avenue, City of West Palm Beach, Florida, as more
particularly described in Exhibits 1 and 2 of the Declaration of
Condominium to which these By-Laws are attached.

The purpose of the.organization of this corporation shall
include the exercise of all powers granted to it as a corporation
under the laws of Florida, these By-Laws, the Articles of Incor-
poration and the Declaration of Condominium to which these By-
Laws are attached, and further to exercise all powers granted to
a condominium association under the Condominium Act and to acquire,
hold, convey and otherwise deal in and with real and personal
property in its capacity as a condominium association.
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ARTICLE III
DIRECTORS AND OFFICERS

3.1 Directors

3.1.1 The Babcock Company, a Florida corporation,
heresafter sometimes referred to as "Developer,” is empowered to
designate those persons who shall serve as the initial Directors
of the Asscciation, and shall have the authority to substitute
any person it is authorized to designate as a Director for so
long as it is so authorized to designate Directors under these
By-Laws. Those persons designated as Directors by the Developer
need not be members of the Association. The Board of Directors
shall consist of three Directors so long as the Developer is
entitled to representation on the Board. When unit owners other
than the Developer own 15% or more of all of the units in Pres-
idential Golfview Condominiums, the President of the Association
shall call a special meeting of the membership for the purpose
of electing a replacement for one of the Developer's represen-
tatives on the Board, which Director shall be elected by unit
owners other than the Developer, and who shall serve until the

next annual meeting of the membership, or until his successor is
elected.

i PR P [ Unit owners other than the Developer are
entitled to elect not less than a majority of the members of the
Board of Directors of the Association: (a) three years after 50%
of all of -the units in Presidential Golfview Condominium have
been conveyed to purchasers; (b) three months after 90% of all
of the units in Presidential Golfview Condominium have been con-
veyed to purchasers:; (c) when all of the units in Presidential
Golfview Condominium have been completed, some of them have been
conveyed to purchasers, and none of the others are being offered
for sale by the Developer in the ordinary course of business; or
(d) when some of the units in Presidential Golfview Condominium
have been conveyed to purchasers and none of the others are being
constructed or offered for sale by the Develcper in the ordinary
course of business, whichever .occurs first. The Developer is
entitled to elect at least one member of the Bard of Directors
of the Association so long as the Developer holds for sale in the

ordinary course of business 5% of the units in Presidential
Golfview Condominium.:
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Within 60 days after the unit owners other
than the Developer are entitled to elect a member or members
of the Board of Directors of the Association, the Association
shall call and give not less than 30 days' nor more than 40
days' notice of a meeting of the unit owners to elect the mem-
bers of the Board of Directors. The meeting may be called and
the notice given by any unit owner if the Association fails
to do so. Nothing herein contained shall be deemed to require
the Developer to maintain its representatives on the Board of
Directors, and the Developer shall have the right to withdraw
its representatives upon 15 days' written notice to the Assoc-
iation. Upon receipt of such notice, the President of the
Association shall call a special meeting of the membership
where members other than the Developer shall elect a replacement
for each of the Directors previously designated by the Developer.

3.1.3 Each Director, other than the Developer's
representatives, shall be elected to serve for a term of one
(1) year, or until his successor shall be elected and shall

qualify: provided however, that a Director may be elected for
succassive terms.

3.1.4 Directors shall be elected by the members
at the annual meetings of members and shall hold office until

the next annual meeting or until their successors are elected
and shall qualify. {

3.1.5 Directors shall be elected as follows:

3.1.6.1 Nominations shall be from the
floor at the annual membership meetings, and a vote shall be

had by written ballot. The nominees receiving the most votes
on one ballot shall be elected Directors to £ill the vacant
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positions. In case of a tie on the first ballot, subsequent
ballots between the tying nominees will be held until the

tie is broken. All of the Directors shall be elected at the
same meeting. The Chairman of the Board shall be chosen by

the Directors themselves, in a manner and at a time chosen
by the Directors.

3.1.7 Directors shall be members of the cerpor-
ation, except that this provision shall not apply to the
persons designated to be the first Board of Directors, in the
Articles of Incorporation, and their replacements, if any.

3.2 OQfficers

3.2.1 The officers of the corporation shall be:
a President, a Vice~President, a Secretary, and a Treasurer,
any of whom may be members of the Board of Directors, and such
other officers as the Board of Directors may appoint. The
officers named in the Articles of Incorporation shall serve
until the first regular meeting of the Board, and at such
meeting the Board shall elect them or other officers. Officers
elected at the first meeting of the Board shall hold office
until the next ensuing meeting of Directors following the
next succeeding annual meeting of members or until their
Successors shall have been elected and shall qualify.

3.3 Resignation, Vacancy, Removal

3x3:1 Any director or officer of the corporation
may resign at any time, by instrument in writing. Resignations
shall take effect at the time specified therein, and if no time
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is specified, at the time of receipt by the President or Secra-
tary of the corporation. The acceptance of a resignation shall
not be necessary to make it effective.

3.3.2 When a vacancy occurs on the Board, the
vacancy shall be filled by the remaining members sf the Board at
their next meeting, by electing a person who shall serve until
the next annual meeting of members, at which time a director will

be elected to complete the remaining poction Gf the unexpired
term.

. When ‘a vacancy occurs in an office for any
cause before an Officer’s term has expired, the office shall be
£illed by the Board at its next meeting by electing a person to
serve for the unexpired term or until a successsr has been
elected by the 3ocard and shall qualify.

3.3.3 A majority of members of the corporation
present at any regular or special meeting duly called, may remove
any director or afficer, except those elected by the Developer,
with or without cause,
wmit cwners. A special meeting of the wnit cuners to recall a director or offir
may be called by 10% of the uwnit cuners giving notice of the meeting as recuire
a meeting of unit amers, and the notics shall state the purpose of the maeting.

I
amme

Cioimn LV - POWERS AND DUTIES OF THE CORPORATION AND EXERCISE TEEREOP

by the vote or agreement in writing by a majerity of all

4.1 - The corporation shall have all cowers granted to it oy
law, the Declaration of Condominium to which these By-Laws ara
attached, the Condominium Act, as the same may be amanded from
time to time, and the Articles of Incorperation, all of which
powers shall be 'exercised by its Board of Directors unless the
exercise thereof is otherwise restricted in the Declaration of
Condominium, these By-Laws, or by law; and the aforementioned

powers of the corporation shall include bBut not be limited to the
following:

4.1.1 All of the powers specifically provided for
in the Declaration and the Condominium Ack. :

4.1.2 . :The power to levy and c¢ollect assessments,

4.1.3 : fhe power to expend monies collected for the

purpose of paying the common expenses of the corporaticn.
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4.1.4 The power to purchase equipment, supplies and material
required in the maintenance, repair, replacement, operation and
management of the common elements. '

4.1.5 The power to insure and keep insured the buildings and

improvements of the condominium as provided for and limited by the
Declarations. -

4.1.6 The power to employ the personnel required for the
operation of the common elements. '

4.1.7 The pover to pay utility bills for utilities serving
the common elements.

4.1.8 The power to contract for the management and maintenance
of the condominium property and to authorize a management agent to
assist the association in carrying out its powers and duties by
performing such functions as the submission of proposals, collection
of assessments, preparation of records, enforcement of rules and
maintenance, repair and replacement of the common elements with
funds as shall be made available by the association for such purposes.
The association and its officers shall, however, retain at all
times the powers and duties granted by the condominium documents
and the Condominium Act, including but not limited to the making

of assessments, promulgation of rules and execution of contracts
on behalf of the association.

4.1.%9 The power to make resasonable rulesg and regulations and to

amend them from time to time; and see to it that all nembers are notified

of such changes in the rules and regulations as may be enacted,

4.1.10 The power to improve the condominium property, subject
to the limitations of the Declarations.

4.1.11 The power to enforce by any legal means the provisions
of the Articles of Incorporation, the By-Laws, the Declarations of
Condominium, and the regulations duly promulgaged by the corporation.

4.1.12 The power to collect delinquent assessments by suit
or otherwise, and to abate nuisance and enjoin or seek damages from
unit owners for viclation of the provisions of the condominium docu-
ments, and from non-unit owners , regarding their prorata share of the
maintenance, repair and replacement of the recreational facilities.

4.1.13 The power to pay all taxes and assessments which are
liens against the common elements.

4.1l.14 The power to apportion the costs of maintenance, repair,
and replacement of the recreational and other commonly used facilites,
which are par®-of the: common elements of Presidential Golfview Condo-
minium, according to the proportion set forth in Exhibit 4 of the
Declaration of Condominium, to which these By-Laws are attached.
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- 4.1.15 The power to select depositories for the cor-
poration funds, to determine the manner of receiving, depositing
and disbursing corporate funds, the form of check and the person
or persons by whom the same shall be signed, as otherwise pro-
vided by these By-Laws.

4.1.16 The power to possess, enjoy and exercise all
powers necessary to implement, enforce, and carry into effect the
powers above described, including the power to acquire, hold,
convey and deal in real and personal property.

_ 4.1.17 The power to enter into, ratify, medify, and
amend each and every of the agreements and undertakings contem-

plated by and in the Declaration of Condominium to which these
By-Laws are attached.

4.1.18 The power to contract with any person, firm
or cocporation to provide for the management, maintenance, opera-
tion, repair and upkeep of the condominium properties.

4.1.18.1 Said contract may provide that the
total operation of said managing agent, firm or cocrporation shall
be at the cost of this corporation and may Eurther provide tF
the managing agent shall be paid from time to time a reasona: :
fea either stated as a fixed fee or as a percentage of the tota:
costs of maintenance, operation, repair and upkeep, or of the
total funds of this corporation handled and managed by the manag-
ing agent. Such fee, if any, shall be another of the management
function costs to be borne by the Association, unless the con-
tract provides to the contrary.

4.1.,18.2 Nothing in this subparagraph 4.1.18
or in the Declaration of Condominium shall be deemed to require
the Association to maintain the interior of any condominium unit
or to enter into any contract or undertaking to provide for the

maintenance or upkeep of the interiors of the condomionium units
of the Condominium..

4.1.19 The power to establish the office of addi-
tional officers of this Corporation and to appoint all officers.

4.1.20 The power to form or to constitute the Board
of Dirsctors 4s ‘an Architectural Review Board with the power to
make and enforce rules regarding the uniform appearance of all
extarior facing parts of the improvements.
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4.1.21 The Association shall give written notice to
the Federal Home Loan Mortgage Corporation and/cr the Federal
National Mortgage Association notice (c¢/o their respective serv=-
icers at the servicer's address) of any loss to, or taking of,
the common elements of the condominiums if any such loss exceeds
$10,000.00, or damage to a unit covered by a mortgage purchased
in whole or in part by said organizations exceed $1,000.00.

ARTICLE V
DUTIES OF OFFICERS

5.1 The President shall:

5.1.1 Act as presiding officer at all meetings of
the corporation and, if he is also the Chairman of the Board of
Directors, of the Board of Directors.

5.1.2 Call special meetings of the Board of Direc-
tors and of members. '

5.1.3 Sign all checks, contracts, promissory notes,
deeds, and other instruments on behalf of the corporation, except

those which the Board of Directors specifies may be signed by
other persons.

5.1.4 Perform all acts and duties usually required
of an executive to insure that all orders and resolutions oE the
Board of Oirectors are carried out.

5.1.5 Appoint committees and to be ex-officio mem-

ber of all committees, and render an annual report at the annual
meeting of members.

5.2 The Vice=President shall:

5.2.1 Act as presiding officer at all meetings of
the corporation when the Preszident is absent.

5.2,2 pPerform other acts and duties required of the
President, in the President's absence.

%:2.3 i Eerform such other duties as may be required
of him by the Board.

5.2.4 Sign checks on behalf of the Association in
the absence of the President.
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5.3 Should the President and Vice President be absent from
any meeting, the remaining director(s) shall select a person or
act as chairman of the meeting.

5.4 The Secretary shall:

5.4.1 attend all regular and special meetings of
the members of the corporation and of the Board of Directors and

keep all records and minutes of proceedings therecf or cause the
gsame to be done.

5.4.2 Have custody of the corporate seal and affix
same when necessary Or required.

5.4.3 Attend to all correspondence on behalf 2f the
Board of Directors, prepare and serve notice of meetings, and
keep membership books.

5.4.4 perform such other duties as the Board may
determine and on all occasions in the execution of his duties,

act under the duperintendence, control and direction of the E
Board. :

5.4.5 Have custody of the minute book of the mee )
ings of Diractors and members which minute boock shall at al s
times be available at the office of the corporation for the in=-
spection by unit owners, or their authorized representatives, and
by the officers and Diractors (with the minutes to be maintained
for a period of not less than 7 years), and act as txansfer agent to recom
transfers and rules and requlations in the corporats books.

5.5 The Treasurer shall:

P . Receive such monies as shall be paid into his
hands for the accounts of the corporation, and disburse funds as
may be ordered by the Board, taking proper vouchers for such dis=-
wursements, and be custodian of all securities, coantracts, leases

and other important documents of the corporation which he shall
keep safely deposited.

5.5.2 Supervise the keeping of accounts of all
financial transactions of the corporation in books belonging to
the corporation, and deliver such bocks to his successor. e
shall prepare and distribute to all of the members of the Board
at least 40 days prior to each annual meeting, and whenaver elsa
required, a summary of the financial transactions and condition

of the corporation for the preceding year. He shall make a full
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and accurate report on matters and business pertaining to his.oﬁ~
fice to the members at the annual meeting, and make all reports
required by law.

5.5.3 The Treasurer may have the assistance of an
accountant or auditor, who shall be employed by the Board of
Directors; and in the event the corporation enters into a manage-
ment agreement, it shall be proper to delegate such of the
Treasurer's functions to the management agent as is deemed appro-
priate by the Board of Directors. '

ARTICLE VI
MEMBERSHIP

6.1 Membersghip in the corporation is limited to owners of

the condominium units in the condominiums in Presidential Golfview
for which this corporation has been designated the Association in the
Declarations thereof to operate and administer said condominiums.
Membership is automatically conferred upon acquisition of condo=<
miniom unite, as evidenced by the filing of a deed to such unit,

in the Public Records of Palm. Beach County, Florida, or as provided in .

the Declarations for transfer of membership upon the death of a

unit owner. Membership is an incident of ownership and is not
separately transferable.

6.2 The owner of a unit shall be entitled to cast one vote

at all meetings of the members. If a condominium parcel is owned

Yy more than one owner, co-partners or a corporation, there shall

nevertheless be only one membership assigned to such parcel, and

the vote for such membership shall be cast by the person desig-

nated in writing by all of the owners of said parcel, and in the
absence of such a writing, such vote shall not be counted.

6.3 Membership in the corporation may be transferred only
as an incident to the transfer of title to a condominium parcel
and shall become effactive upon the recording of a deed to such
condominium parcel.

6.4 Membership shall terminate upon the transfer of title
to a condominium unit.

¥
o
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ARTICLE VII
MEETINGS, SPECIAL MEETINGS, QUORUMS, PROXIES

7.1 Meetings of Members. All meetings of the corporation may
he held at the Ooffice of the corporation, or at such time and place
as shall be stated in the notice thereof.

7.1.1 aAnrual Meetings. Annual members' meetings shall be held
upon a date appointed by the Board of Directors which shall fall
in the month of January for each and every calendar year subseguent
to the vear in which the first annual meeting of the members is held.
No meeting shall be held on a legal holiday.

The proposed annual budget shall be considered and explained
to the members at the annual meeting; however, the budget shall by
approved by the Directors at their annual meeting, unless it contains
assessments exceeding L15% of the assessments for the preceding year,
in which case the members shall adopt the budget, as. provided below.

The Board shall mail a meeting notice and copies of the
proposed annual budget of ‘common expenses to the unit owners not less
than 30 days prior to the annual meeting.

7.1.1.1 Budgets With Fifteen Percent Increase. If a proposed budget
requires assessment against unit owners in any fiscal or calendar
year exceeding 115 percent of the assessments for the preceding year,
tha members alone shall enact such a budget. The adoption of the
budget shall require a vote of not less than a majority of all unit
owners. The Board may propose such a budget to the unit owners at.
the meeting of members or in writing, and if the budget or propos!
budget is approved by the unit owners at the meeting or by a majol
of all unit owners in writing, the budget shall be adopted. In
determining whether assessments exceed 115 percent of similar assess-

&

ments in prior years, any authorized provisions for reasonable reserve

for repair or replacement of the condominium property, anticipated
expenses by the condominium association which are not-anticipated to
be incurred on a regular or annual basis, or agssessments for better-

ments to the condominium property shall be excluded from the computati

7.1.2 Special Meetings. Special meetings shall be held whenever
called by the President, or by a majority of the Board of Directors
and in addition must be called by the Secretary, upon receipt of a
written request from members of the corporation owning 25% of the
condominium units in Presidential Golfview Condeominium. Business
transacted at all special meetins shall be confined.to the objects
and action to be taken, as stated @in the notice of the meeting.

7.1.3 Proxies. Vote may be cast in person or by written proxy
signed by the member granting the proxy. Proxies must be filed
with the Secretary of the corporation prior to the meeting. A
proxy shall be valid and entitle the holder thereof to vote until
revoked in writing by the grantor, such revocation to be lodged
with the Secretary, or until the death or legal incompetence of the
grantor. Any proxy given shall be effective only for the specific
meeting for which originally given and any lawfully adjourned
meetings thereof. In no event shall any proxy be valid for a perir’
longer than 90 days after the date of the first meeting for whick:

was given. Every proxy shall be revocable at any time at the plea_ure

of the unit cwner executing it. Regarding a husband and wife, either

spouse that is present may vote, unless the Secretary receives contra:,

instructions.
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7.1.4 Quorum

A guorum for the transaction of business at the
annual or any special meeting shall consist of a majority of
the unit owners represented either in person or by proxy: but. the
unit owners present at any meeting although less than a quorunm,
may adjourn the meeting to a future date.

TadsB Voting Required to Make Decisions

When a quorum is present at any meeting, the
vote of a majority of the members present in person ovr by proxy
shall decide any question brought befare the meeting, unless the
Declaraticons or these By-Laws or any applicable statute provide
otherwise, in which event the vote prescribed by the Declara-
tions or the By-~Laws or such statute shall contrsal.

7.2 Meebtings of Directors

7.2.1 Annual Meetings

The Annual Meeting, as well as special meetings,
shall be open to all unit owners. Adequate notice of 2ll meetings
shall be posted conspicucusly on the condominium property at least
48 hours in advance, except in an emergency. The annual meeting
of the Board of Directers may be held at the same place as, and

immediately following, the adjournment of the Annual Meeting of
Members.

7.2.2 Special Meetings

Special Meetings of the Board of birectors
may be called by the President on 3 days' written notice to each
director to be delivered by mail or in notice to each director to
be delivered by mail or in person. Special Meetings may also be
called on written request of three (3) directors. All notices of
special meetings shall state the purpose ©f such meeting.

T.2.3 Quorum

At all meetings of the Board of Directors, a
majority of the directors shall constituze a gquorum for the
transaction of business, and the acts of a majority of directors
present at such meeting at which a quorum is present shall be the
acts of the Board of Directors. If at any meating at which a
gquorum is not presant, the presiding officer may adjourn the
meating frem time “to time, and at any such adjourned meeting, any
business which might have been transacted at the meeting as orig-
inally called may be terminated without further notice,
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ARTICLE VIII
NOTICE

8.1 Notice of any meeting where assessments against unit
owners are to be considered for any reason shall specifically
contain a statement that assessments will be considered and the
nature of any such assessments.

8.2 Written notice of any special meeting of members shall
be served uypon or mailed (by regular mail only) to each member
entitled to notice and posted in a conspicucus place on the con-
dominium property at least l4 days prior to the meeting.

8.3 Nothing herein is to be construed to prevent unit
ownaers from waiving notice of meetings or acting by written
agreement without meetings. '

ARTICLE IX
PROCEDURE

9.1 Roberts Rulegs of Order (latest edition) shall gove.
the conduct of corporate proceedings when not in conflict with

the aArticles of Incorporation and By-Laws ©of the corporation or
with the Statutes of Florida.

9.2 The order of business at annual members' meetings and
ags far as practical at cother members' meetings, will be:

Blection of Chairman;

Roll Call:

Proof of Notice of Meeting or Waiver of
Notice;

Reading of Minutes of Prior Meeting;
Officers' Reports:;

Committee Reports;
Elections;

Unfinished Business;
New Business; .
0 © Adjournment.
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ARTICLE X
ASSESSMENTS AND MANNER OF COLLECTIGN

10.1 The Board of Directors has the sole power to and shall
from time to time fix and determine the amounts necessary to pay
the common expenses of the condominium. Common expenses include
those expenses described in the Declaration of Condominium and
any other expenses designated as common expanses by the Board of

pDirectors, under the authority and sanction of both the Declara-
tions and the Condominium Act. :

10.2 Funds for the payment of common expenses shall be as-
sessed against and shall be a lien against the condominium par-
cels in the proportion of percentage of sharing common expenses
provided in the Declaration of Condominium, as provided in the
Declaration of Condominium and the Condominium Act.

10.3 Regular assessments shall be paid by the members on a
monthly basis, payable on the Eirst day of each month.

10.4 Special assessments, should they be reguired by the
Board of Directors, shall be levied and paid in the same manner
ag regular assessments.

10.5 When the Board of Directors has determined the amount
of any assessment, the Secretary shall transmit a statement of
such assessment to each condominium unit owner. Assessments are

payable at the office of the corporaticn or at any other office
so designated by the Association.

10.5.1 Assessments are necessarily made upon pro-
jections and estimates of the Board of Directors, and may be in
excess of, or lass than the ‘sums required to meet the cash re-
quirements of the condominiums in which event the Board of
Directors may increase or diminish the amount of an assessment
and make such adjustments in cash, or otherwise, as they shall
deem proper, including the assessment of each member of his pro-
portionate share of any declifiency. Notice of all changes in
assegsments shall be given to all unit owners.

10.5.2 - Assessments shall not include charges for

utilities_that may be separately charged and metered to each unit,
nor charges for alterations, repaivs, maintenance, iLmprovements, or
decorating within the interior of any unit or within the limited
common elements.

10.5.3 The budget shall include reserve accounts for capital expenditures
and deferred maintenance; however, members of the Association have, by a 2/3
vote at a duly called meeting of the Association the right to exclude
or reduce reserve accounts for capital expenditures and deferred

maintegance in the Budget for the following budgetary year in accerd-
ance with Florida Statute Section 718.112(2) (k). "Members' shall
include the Developer.

63



10.5.4 Assessments are due on the dates stated in
the notice of assessment, and thereafter shall bear interest at
6% per annum if not paid within 10 days of when due.

10.5.5 In the event an assessment is not paid within
10 days of the date it is due and payable, the corporation,
through the Board of Directors, may proceed to enforce and
collect said assessment from the delinguent owner in any mannerc
provided for by the Condominium Act, the Declaration and these
By-Laws. BEach condominium unit owner shall be individually
vesponsible for the payment of assessments against his unit and
for the payment of reasonable attorneys' faees and costs incurred
by the corporation in the collecticn of sums due, and the en-
forcement of any lien held by the corporation.

10.6 The Board of Directors shall determine the prorata
share of the maintenance, repair and replacement of the recrea-
tional and other commonly used facilities inPresidential Golfview
Condominium that may be assessable to any non-unit owner, and shall
cause the Secretary to bill same on a monthly basis. In the event o
non-payment by the 10th of each month, the Board of Directors is em-

powered to seek its remedies available against such non-unit owner by
self help, at law and in equity. :

. ARTICLE XI
FISCAL MATTERS

ll.l Fiscal Year

The fiscal year of the corporation shall begin on the
lst day of January in each year; provided, however, that the
Board of Directors is authorized to change to a different fiscal
year at such time as the Board of Directors deems it advisable.

11.2 Depositories

: The funds of the corporation shall be deposited in a
bank or banks in Dade County, Flaorida, in an account for the coc-
poration under vesolutions approved by the Board of Directors,
and shall be withdrawn only over the signature of one of the
officers. The Board of Directors may require that all withdraw-
als be cQuntersigned by a second officer. Said funds shall be
used only for corporate purposes.

If necessary, and demanded by mortgagees, separate ac-
counts shall be established to maintain and disburse escrow
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funds, required by mortgagees, to meet mortgage requirements as
to establishment of escrows for real estate taxes and insurance
respecting condominium parcels.

11.3 Fidelity Bonds

Appropriate fidelity bonds shall be required by the
Board of Directors covering all officers and employees of the
corporation, and from any contractor who handles or is responsi-

ble for corporation funds. The premiums for such bonds shall be
" paid by the corporation.

l1l1.4 Records

The corporation shall maintain accounting records ac-
cording to good accounting practice which shall be open to in-
spection by unit owners at reasonable times. Such records shall
include a record of receipts and expenditures for each unit owner
which shall designate the name and address of the unit owner, the
amount of each assessment, the amounts paid upon the account, and
the balance due, a register for the names of any mortgage holders
or lienholders who have notified the corporation of their liens,

and to which lienholders the corporation will give notice of de=-
fault if required. '

11.5 Annual Statement

The Board of Directors shall present at each annual

meeting, a full and clear statement of the business and condition
cf the corporation.

11.6 Insurance

The corporation shall procure, maintain and keep in
full force and effect, all insurance required by the Declaration,
pursuant to the provisions of the Declaration.

ARTICLE XII
ADMINISTRATIVE RULES AND REGULATIONS

12.1 The Board.of Directors may, from time to time, adopt
rules and regulations governing the details of the oparatiocn and
use of the common elements of the condominium including the rec-
reational and other commonly used facilities, and such other
rules and restrictions as are designed to prevent unreasonable
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interference with the use of the units, limitad coamon elements
and common elements by the meabers. All members shall abide
thereby, provided that said rules and regulaticons shall be egual-

ly applicable to all members, and uniform in their application
and effect.

ARTICLE AIIIL
VIOQLATIONS AND DEFAULTS

13.1 In the event of a violation other than non-payment of
an assessment by a unit owner of any of the provisions of the
Declaratiansg, these By-Laws, the Rules ‘and Regulations of the
corporation, the Articles of Incorportion, ov any provision of
the Condominium Act, the corporation, after reasonable notice Lo
cure, not to exceed LU days, shall have all rights and remedies
provided by law, including without limitation (and such remedies
shall or may be cumulative) the :ignt to sue for damages, the
right to such injunctive relief and in the event of a failure o
pay assessments, the rxght ko foreclose its lien provided in the
Condominium Law, and in every such proceeding, the unit owner at
fault shall be liable for court costs and the corporation's
reasonable attorneys' Ffees. A suit to collect unpaid assessmen:

may be prosecuted by the csorporation without waiving the i
securing such unpaid assessaents.

. ARTICLE XIV
AMENDMENT OR RECISION QF BY-LAWS

14.1 These By-Laws may be amended or rescinded at any duly
called meeting of the membership if notice of the meeting con-
tains a statdément ©f the proposed amendment or naotice of the
proposed recision; and either (a) owners owning at l2ast a major=-
ity of all units in Presidential Golfview Condominium adopt the
Amendment or vote for recision with the unanimecus approval of the
Board; or (b) owners owning at least 66=-2/3% of all units in the
Condominium adopt the Amendment or vote for recision with the
approval of at least a majority of the 8card. Notice may be
waived in writing by any member. Any memper Of the corporation
may propose an amendment or recision to the Board, and the Board
shall act upon such proposal, at its next meeting.

l4.2 No By-Law.shall be raevised or amended by reference to
its title or number only. Proposals to amend axisting By-Laws
shall contain the full text of the By-Laws to be amended; new
words shall be inserted in the text underlined, and words to be
deleted shall be lined through with hyphens. Nenmaterial errors
or ocmissions in the By-Law process shall not invalidate an
otherwise properly promulgaged amendment.
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ARTICLE XV
VALIDITY

15.1 If any By-Law, Regulation or Rule ghall be adjudged in=

valid, such fact shall not affect the validity of any other By-Law,
Rule or Regulation.

The foregoing was adopted as the By-Laws of Presidential Golfview
CONDOMINIUM ASSOCIATION, INC., a not-for-profit Florida corporation,
under the laws of the State of Florida, at a meaeting of the members
and of the initial Board of Directors of said corporation duly not-
iced, at which all members and Directors were present, by the unan-
imous vote of the members and Dixectors[on the[Gely day of

- » 19 EQ . ;
1 ‘
trtey000 § Bt
A8z

{
Secretaﬁy

Approved
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EARTIAL RELERSE OF REQTRICTIONS

THIE FRRTIAL RELERSE OF RESTRICTIONE it made this ZQ”f day of

HMaey, 1990 Dby PERINI LAND AND DEVELODMENT COMPANY, a Delaware
corporation (YPerinim), :

1)
.

REGCIT2LE

A, Perini is the Grantor of and under that certaimr Warranty
Deed in fevor of The Babock Conpany, a Florida oorporation,
racordad October 2, 1878 in Officia) Records Book 2934, Pags 738
of the Publiz Records of Palm Besch County, ¥lorida (the “Deed®).

B. The Deed contains, inter alia, restrictions (i) limiting
the number of wvehicle access points from the property conveyed
therein to Congress Avenue angd {11} reguiring Perini's approval of

. building and site plans for the construction of improvements on
such preoperty. - B

c. Perini now desires to release said restrictions.

NOW, THEREFORE, for Ten Dollars ($10.00) and otaer good ang
valuable consideration, the receipt and sufficiency of which is
hereby acknowledged: ;

1. Restriction number 2 in the Deed pertaining to vehicle
access polnts, ls hereby released to the extent neceassary to allow
three (3) vehicle access points, as same currently exist.

P Restriction number 5, -reguiring pian approval as
aforesaid, is hereby released on the grounds that same- has been
satisified or waived. ’

3. Nething herein contained shall otherwise alter, waive or
impailr Perinits rights under the remaining restrictions set forth .
in the Deed. )

IN ¥ITNESS WHEREOF, this Partial Release of Restrictions has
been executed on the date and ysar first above written.

WITNESSES: PERINI L&HD AND DEVELOPMENT
. COEPANY, a Delaware corporation

Z 72&7;;."4./[ 2 )4:%’2.’_’&/,4/({_‘_/

STATE OF FLORIDA )
) ss:
COUNTY OF DPALM BEACH )y

The foregoing instrument was acknowledged before ne this ;225
day of Hay, 1390 by Tom Cetz as Vice President of Perini Land and
Development Company, a Delaware corperation, on behalf of the
corporation.

NOTARY PUBLIC .7
OF FLORIDZ AT LARGE

¥y Commission Expires: 3
nnbl-.’;:\n'nnwanm; w Cm

RECORD VERIF1ED

LA ’ & 0‘-% ks
PALM BEACH COUNTY, 181 FORUM ;
JOHN B. DUNKLE WEST M lm;gm

CLERK CIRCUIT COURT
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FIRST AMENDMENT TO DECLARATION OF CONDOMINIUM /S0 mMovidg du€
OF PRESIDENTIAL GOLFVIEW CONDOMINIUM nonaies

TITY AmD ETATE

The Declaration of Condominium of PRESIDENTIAL GOLFVIEW CONDOMINIUM
(the "Declaration")}, recorded in the Official Records Book 3292, at
page 1808, of the Public Records of Palm Beach County, Florida, is
zmended as follows:

050650 -

1. The Declaration is amended by adding thereto the following
additional provision:

81

XXIX. RIGHTS OF DEVELOPER

29.1 The Developer shall have the right to use any unit
‘or units owned by it as model apavtments and the Recreation Building
- as its Sales Office in connection with the Developer's program to
s sell or lease said unit or units owned by it, and in connection
3 therewith shall have the right to place upon the common property signs
! designating Developer's Model Apartments and/or Sales Office in adver-—
tising For Sale or Lease of the: said unit or units c'med by the
Develcper.

324

2. Article IX of the Declaration is amended at Page 7 by
adding thereto the following additional provision:

9.2.7 The power to purchase or lease.a unit or unis=s.

'
W

O

R

- The above comprises the First Amendment to the Declaration of
Condominium of Presidential Golfview Condominium, and is made by the
Developer pursuant to the provisions of the Condominium Act and
Article VIII of the Declaration.

IN WITNESS WHEREQOF, the Developer has caused these presents to he
Tt signwdThirits name vy ies duly authoriced uiiicer this 2.0 day
of March, 1981.

Signed, sealed and delivered PRESIDEN GOLEVIEW CONDOMINIPM?
in the presence of: 527//)!:i£ ;2
e
By: /y/ “t
Ciaide 3¢ 1 Ircd /g DEVELOPER: \ e,
2 : THE BABCOCK _COMBXA :
= % A Florid&//
v g By:_ /U A
~ (Corporate Seal) ) ¥i_

STATE OF FLORIDA )
) Ss .
COUNTY OF DADE )

~
.»\'A-_
-
(4

The foregoing instrument was acknowledged befcre me thiss
¢f March, 1981, by R. R. GOODE, as President of The Babcockifl
a Florida corporation, and DeWayne L. Little, as President3&
Presidential Golfview Condominium Associztion.

Rzoord Varificd
gim Beach Caunty, Fle,
" Jeka B, Dunkie

Clerk Cicesdt Cacyt

B3387 PO5AT

My Commission expireg
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/n/
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i /// Prepared by: Ceorge Felton, The Babeoek Co.,>1500 Monza Ave Suite 300
~ Coral Gables, Florida 33146

SECOND AMENDMENT TO DECLARATION OF CONDOMINIUM
OF - PRESIDENTIAL GOLFVIEW, A CONDOMINIUM

The Declaration of Condominiwe of PRESIDENTIAL GOLFVIEW,
(the '"'Declaration"), recorded on Hay 16, 1980, in Ofificial
Records. Book 3294, at Page 1808, of the Public Records of Palm
Beach County, Florida, is amcnded as follows: :

1. There substituted in place and instead of Exhibit "B'
to the Declaration the Amended Exhibit "B attached
hereto and made ‘a part hereof.

This Second Amendment to the Declaration of -Condominium is
being made for the purpose of including the final survey exhibits
to the Declaration. '

he above comprisces the Ffull Seccond Amendment to the
Declaration of Condominium of PRESIDENTIAL GOLFVIEW CONDOHINIUM,
and is made by the Developer pursuant to the provisions of the
Condominium Act and Article VIII of the Declaration. The
Developer #s of the reasonable opinion that the above Amendment
docs not materially or adversly affect substantial property rights
of present iUnit Owners, it being the circumstance, at present,
that there are no other Unit Cwners other than Developer.

IN WITNESS WILREOT', the Developey has caused thesc presents
to be signed in its mamc by its duly authorized officer this -
Aigf day of April, 1981.

Siancd, scaled and THE BABCOCK COMPANY, a Florida
delivered in the corporation _ .

. -~ P -
presence offl PR E

S

il e 7 ’f( / ;
Xt NS LJZ;éfégzzfl-"

STATE OF FLORIDA )
558 -
GOUNTY OF PADE = )

- /
The foregoing instrument was acknowledged Yefore me this A ar:

ooy T e o vy By (D L
)

il &
‘ R. RAYISOODE,”PRESTDENT

’

W/

f’Qf;tbé ﬂﬁ%}qration.

" day of April, 1981, by R. RAY GOODE, as. Rresidefifinf The Babcock

Company, a Flerida corperation, on be

Hy Commission Expires:




EXHIBIT “2¢
TC THE DECLARATION OF CONDOMINIUM OF
PRESIDENTTAL GOLFVIEW CONDOMINIUM

STATE OF ©i.ORIDA. )
COUNTY OF PALM BEACH )

'S.S. PRESIDENTIAL GOLFVIEW CONDOMINIUM

BEFORE ME, the undersigned authority duly authorized to administer oaths

and| ;ake_a‘cknowle.dgments, personally appeared WILLIAM R, VAN CAMPEN, who after

First being duly cautioned and sworn, deposes and says as follows;

t. That he is a duly registered ldnd surveyor under the laws of | 7
the STATE of FLORIDA, being surveyor No. 2424

2. The construction of the improvements to comprise PRESIDENTIAL
GOLFYIEW CONDOMINIUM, a Condominium, is substantiaily compiete
so that the materijals comprising EXHIBIT "2" to the DECLARATION
of Condominium of PRESIDENTIAL GOLFVIEW CONDOMINIUM, A Condo-
minium, together with the provisions of said Declaration of
Condominium of the condominium Property, are an accurate
representation of the location and dimension of’ said improvements:
and the identification, Tocation and dimensions of the Common )
Elements within the Condominium and of each Unit within the
Condominium can. be determined from said materials.

FURTHER AFFIANT SAYETH NADGHT:

- o=,
et Aty
Lt 3¢

)
Lo Qs €t

WILLTAM R. VAN:C
FLORIDA CERTIELCA:

SWORN; T0. AND SUBSCRIBED before me = o
thig [[Ymday of Pees 1981 . 5% i,

.-.,R» Jen

-~ :
w LINDANA, WEAVER, NOTARY PULTIC STATE OF FLA.
- My Commission Expires: I2-2za-82 . ...
= : e
oo Ty 0

Q :,',',-" A '

. o

s
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